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B FRS

Sustainability

Designed for communication to investors

International IERS

Accounting Financial

Accounting
Standards Standards statements
Board

International IFRS
Sustainability Sustainability Sustainability
Standards Disclosure disclosures
Board Standards

Connectivity supported through the principles of integrated reporting.

Investors
and other

capital
nELE
participants
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Connectivity considerations in open projects

+ Biodiversity, Ecosystems and Ecosystem Services

+ Climate-related and Other Uncertainties in the Financial Statements

+ Fourth Agenda Consultation

+ Human Capital

+ Intangible Assets

+ Management Commentary

+ Provisions—Targeted Improvements

Connectivity considerations in completed projects

+ Climate-related Disclosures

+ General Sustainability-related Disclosures

+ ISSB Consultation on Agenda Priorities

Application support

+ Climate-related Commitments (IAS 37)

+ Recognition of Intangible Assets Resulting from Climate-related Expenditure (IAS 38)

+ Supporting the Implementation of IFRS S1 and IFRS S2
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Climate-related and Other Uncertainties in the
Financial Statements

CURRENT STAGE ABOUT PUBLISHED SUPPORTING CONSULTATION PROJECT HISTORY PROJECT NEWS MEETINGS
DOCUMENTS MATERIAL FEEDBACK

Current stage
Next milestone
In July 2024, the International Accounting Standards Board (IASB) published the Exposure Draft Climate- Decide Project Direction
related and Other Uncertainties in the Financial Statements. The Exposure Draft proposes eight examples
illustrating how an entity applies the requirements in IFRS Accounting Standards to report the effects of
climate-related and other uncertainties in its financial statements. Next meeting

International Accounting Standards Board May

The comment period on the Exposure Draft closed on 28 November 2024. The IASB will continue to 0025

discuss feedback and decide the project’s direction at future meetings.



B FRS

Accounting

July 2024

Exposure Draft
IFRS® Accounting Standard

Climate-related and Other Uncertainties in the

Financial Statements
Proposed illustrative examples

Comments to be received by 28 November 2024

Yy A

List of illustrative examples

Example 1—Materiality judgements leading to additional disclosures
(IAS 1/IFRS 18)

Example 2—Materiality judgements not leading to additional disclosures
(IAS 1/IFRS 18)

Example 3—Disclosure of assumptions: specific requirements (I1AS 36)
Example 4—Disclosure of assumptions: general requirements (IAS 1/IAS 8)

Example 5—Disclosure of assumptions: additional disclosures
(IAS 1/IFRS 18)

Example 6—Disclosure about credit risk (IFRS 7)

Example 7—Disclosure about decommissioning and restoration provisions
(1AS 37)

Example 8—Disclosure of disaggregated information (IFRS 18)

from page

10
12
14

17
20

22
23
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Climate-related Commitments (IAS 37)

FINAL STAGE ABOUT PUBLISHED SUPPORTING CONSULTATION PROJECT HISTORY PROJECT NEWS MEETINGS

DOCUMENTS MATERIAL FEEDBACK

Final Stage

At its March 2024 meeting, the IFRS Interpretations Committee decided to finalise the agenda decision. In
accordance with paragraph 8.7 of the IFRS Foundation’s Due Process Handbook the International
Accounting Standards Board, at its April 2024 meeting, did not object to this agenda decision.

Previous meeting

International Accounting Standards Board
April 2024




Climate-related Commitments (IAS 37 Provisions, Contingent Liabilities and Contingent Assets)

The Committee received a request asking it to clarify:
a. whether an entity’s commitment to reduce or offset its greenhouse gas emissions creates a constructive
obligation for the entity;
b. whether a constructive obligation created by such a commitment meets the criteria in IAS 37 for
recognising a provision; and
c. 1ifa provision is recognised, whether the corresponding amount 1s recognised as an expense or as an asset
when the provision is recognised.
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Home Completed projects Climate-related Disclosures

Climate-related Disclosures

FINAL STAGE ABOUT PUBLISHED SUPPORTING CONSULTATION
DOCUMENTS MATERIAL FEEDBACK

Final Stage

In June 2023 the International Sustainability Standards Board (ISSB) issued its first two IFRS®
Sustainability Disclosure Standards, IFRS S1 General Requirements for Disclosure of Sustainability-
related Financial Information and IFRS S2 Climate-related Disclosures.

The Project Summary provides an overview of IFRS S1 and IFRS S2. The Feedback Statement

PROJECT HISTORY PROJECT NEWS MEETINGS

Previous meeting

IFRS Foundation Trustees March 2023

summarises the feedback from stakeholders during the consultation on the Exposure Drafts and sets out

the ISSB’s response to that feedback.

The ISSB is committed to continue supporting the implementation of IFRS S1 and IFRS S2 through
activities such as developing further guidance and training materials, and establishing a Transition
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Previous Meeting

| nternationg) Accountir
————<lional Accountjj

October 2016
~=00er 2016
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